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Components of personal financial wellbeing

Personal financial 
wellbeing for 

New Zealanders

Consumers 
exercise market 

power

Consumer 
protection for 
fraud/scams
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with transparent & 
plain language 

offeringsSecurity net 
welfare 

provision

Financially 
literate 
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Diversified market 
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products & 

services

Thriving 
economy – 

competitive 
and efficient 

markets

Efficient & effective 
regulation – 

compliance costs 
minimised
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Retirement Commission

Centre for 
Financial 
Literacy

Retirement 
VillagesRetirement 

Income 
Research 
Centre

Why is the 
Retirement Commission involved?
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Lifting the nation’s financial literacy

Schools Tertiary Community Workplace 60 plus
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How we got started

ENTERPRISE 
NEW ZEALAND 
TRUST

REGULAR 
MEETINGS 
WITH MINISTERS

NEW 
RETIREMENT
COMMISSIONER

NGĀI TAHU

1990s
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2003
2004
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Financial Education in Schools

AUDIT OF FINANCIAL 
EDUCATION

DEVELOPMENT OF 
DRAFT CURRICULUM

PEER REVIEW AND 
FINAL DEVELOPMENT OF 
CURRICULUM DOCUMENT

AUDIT OF EXISTING 
RESOURCES FOR 
TEACHING

TRIAL AND 
EVALUATION OF 
CURRICULUM IN 
SCHOOLS

COMMISSIONING 
DEVELOPMENT OF 
FURTHER RESOURCES

TRAINING

EXTENDED TRIALS 
IN SCHOOLS USING 
EVALUATION FROM 
FIRST TRIAL

DETERMINE ONGOING 
RESPONSIBILITY FOR 
TEACHER EDUCATION

2004 2005
2006 2007 2008 2009

ROLL OUT/
AVAILABILITY FOR ALL 

SCHOOLS



September 2007Financial Literacy 21 November 2008

Financial Education in schools need 
support from …

Ministers

High level 
public servants

Financial Sector 
Chief Executives

Securities 
Commission

Treasury

Education 
Sector

Ministry of 
Education

Community

Reserve Bank

Insurance 
companies

Teachers’ Unions Principals

Family Budgeting 
Service

Banks

Media

Actuaries
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Financial Education in the 
Tertiary Sector

• 23 Unit Standards on the NZQA Framework

• 7 Unit Standards chosen by committee for resource 
development (ITOs, CTU, Business NZ, TEC, RC)

• Delivery by Polytechnics and PTEs

• Universities?
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“Sorted – Your guide to getting there”

The first six steps to getting sorted

• Seminar module
– Facilitators guide
– Participants’ worksheet
– Facilitator list (if required)

• KiwiSaver decision making tools 
(update January 2009)
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Current Issues

• Why don’t we have financial education 
in schools?

• Will changes the government makes 
mean KiwiSaver will close?

• What about the current crisis – how will it affect me?

• Will New Zealand Super be there for me?



September 2007Financial Literacy 21 November 2008



Financial Literacy

DIANA CROSSAN
Retirement Commissioner

21 November 2008
NZSA Conference


	Slide Number 1
	Slide Number 2
	Components of personal financial wellbeing
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Financial Education in schools need support from …
	Financial Education in schools need support from …
	Financial Education in the �Tertiary Sector
	Slide Number 12
	“Sorted – Your guide to getting there”
	Current Issues
	Slide Number 15
	Slide Number 16

